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Education 
New York University  
Ph.D. in Public Policy, Expected completion date: June 2020  
Dissertation: Essays on Real Estate and Urban Economics 
 
Dissertation committee and References  
Professor Ingrid Gould Ellen (Chair)      Professor Sewin Chan                 Professor Johannes Stroebel           
New York University                              New York University                  New York University   
ingrid.ellen@nyu.edu                              sewin.chan@nyu.edu                  johannes.stroebel@nyu.edu 
            
Master in Public Policy, Cornell University, 2015 
Bachelor in Economics and Finance, Tsinghua University, 2013 
 

Research and Teaching Fields 
Real Estate, Urban Economics, Applied Microeconomics 
 

Grants, Fellowships, and Honors 
Fannie Mae Grant $50,000, "Do More Market-Rate Housing Units in Your Backyard Raise Your 
Rents?" (supervised by Ingrid Gould Ellen), 2019-2020 
Finalists in the 19th Annual Benjamin H. Stevens Graduate Fellowship in Regional Science, 2019 
NYU Wagner Doctoral Fellowship, 2015-2019 
Pi Alpha Alpha, 2015 
Tsinghua Liu Tianhong Fellowship, 2010 
First Prize in the China National Mathematics League, 2008 
 

Research Experience 
Doctoral Fellow, NYU Furman Center for Real Estate and Urban Policy, 2015-current 
Research Assistant to Prof. Rick Geddes (Cornell University), 2014-2015 

 
Teaching Experience 

Lecturer for Math Review (masters), NYU, Spring 2019, Fall 2019 
Teaching Colleague for Microeconomics (masters), NYU, Spring 2017, Fall 2017, Fall 2018 
Mentor for CUSP (Center for Urban Science and Progress) Capstone (masters), NYU, Spring 2018 
Teaching Colleague for Quantitative Analysis (undergraduates), NYU, Fall 2017  
Teaching Assistant for Leadership Development (undergraduates), Tsinghua University, Spring 2013 
Teaching Colleague for Critical Thinking (undergraduates), Tsinghua University, Fall 2012                                                  

 
Conference Presentations 

American Real Estate and Urban Economics Association - ASSA (AREUEA-ASSA): 2020, 2019 



Meeting of the Urban Economics Association (UEA): 2019 
PhD Conference on Real Estate and Housing: 2019 
Association for Public Policy Analysis and Management Conference (APPAM): 2019, 2018 
Association for Collegiate Schools of Planning Annual Meeting (ACSP): 2018, 2017 

 
Publications 

Airbnb Usage Across New York City Neighborhoods: Geographic Patterns and Regulatory 
Implications. with Peter Coles, Michael Egesdal, Ingrid Gould Ellen and Arun Sundararajan. 
Cambridge Handbook of the Law and Regulation of the Sharing Economy, 2018   
(Media coverage: The Wall Street Journal, New York Daily News) 

 
Working Papers 

Do New Housing Units in Your Backyard Raise Your Rents? (job market paper) 
There is a growing debate about whether new housing units increase rents for immediately surrounding 
apartments. Some argue that new market-rate development produces a supply effect, which should 
alleviate the demand pressure on existing housing units and decrease their rents. Others contend that 
new development will attract high-income households and new amenities, generating an amenity effect 
and driving up rents. In this paper, I contribute to this debate by estimating the impact of new high-rises 
on nearby residential rents, residential property sales prices, and restaurant openings in New York City. 
To address the selection bias that developers are more likely to build new high-rises in fast-appreciating 
areas, I restrict the sample to residential properties near approved new high-rises and exploit the 
plausibly exogenous timing of completion conditional upon the timing of approval. I provide event 
study evidence that for every 10% increase in the housing stock, rents decrease 1% and sales prices also 
decrease within 500 feet. I also show that new high-rises attract new restaurants, which is consistent 
with the hypothesis about amenity effects. However, I find that the supply effect is larger, causing net 
reductions in the sales prices and rents of nearby residential properties. 
 
Localized Commercial Effects from Natural Disasters: The Case of Hurricane Sandy and New 
York City (with Rachel Meltzer and Ingrid Gould Ellen) 
The density of urban areas makes them economically productive, but it also makes them more 
vulnerable in the face of climate change and the extreme weather events that it provokes.  In this 
paper, we consider the localized economic impacts of one such extreme event, Hurricane Sandy, 
on a dense and diverse economy, New York City.  Controlling for exposure to pre-storm risk, we 
exploit variation in micro-scale post-storm inundation to identify the impact of storm-induced 
flooding on establishment survival, employment, and sales revenues.  Results indicate that the 
neighborhood economic losses from Sandy were significant and, as expected, concentrated among 
retail businesses that tend to serve a more localized consumer base.  After Sandy, retail 
establishments exposed to higher surge levels experienced higher rates of business closure and 
larger losses in jobs and sales revenues compared to retail establishments with little or no exposure 
to inundation. Finally, retail establishment closures are concentrated among smaller and standalone 
establishments--typically the most vulnerable businesses in good times.   
 
Heterogeneity in the Recovery of Local Real Estate Markets After Extreme Events: The Case of 
Hurricane Sandy (with Rachel Meltzer and Ingrid Gould Ellen) 



Previous research shows that Hurricane Sandy had persistent effects on local real estate markets.  
But existing studies pay little attention to heterogeneity in market response and recovery.  Storms 
may have very different effects on neighborhoods outside official flood zones, both because of 
insurance coverage and pre-existing knowledge of risk. Further, neighborhoods with higher 
incomes may recover more quickly either because of the greater resources residents have to repair 
damaged properties or because of greater confidence in market fundamentals.  We explore this 
heterogeneity in the six years after the storm across different types of neighborhoods in New York 
City. Results indicate that the price of 1-3 family homes that were hit by high storm surges drop 
by about 16 percent and remain 12 percent lower than pre-storm levels six years after the storm. 
We show that these effects are concentrated in areas outside of existing flood zones. In addition, 
properties in higher income neighborhoods experience large initial price shocks but then mostly 
recover, while those in lower income areas appear to experience a delayed response and exhibit no 
sign of recovery. Finally, the storm led to a change in the composition of homebuyers in hard-hit 
areas that were outside the flood zone and/or low-income. After the storm, homebuyers in those 
areas were more likely to be black and Hispanic, suggesting that the storm may have impeded the 
gentrification that was previously taking place.     
 
Which Neighborhoods Join the Sharing Economy and Why? - The Case of the Short-term Rental 
Market in New York City 
As the sharing economy has emerged, the short-term rental market has grown. The difference between 
casual and commercial short-term rental operators is important but seldom discussed. Short-term rental 
platforms help casual operators earn extra income, bringing benefits to local residents. Unlike casual 
hosts, commercial operators impose burdens on local residents because they decrease the long-term 
rental supply and exacerbate housing affordability challenges. In order to understand which 
neighborhoods in New York City are experiencing the benefits and burdens of short-term rental use, this 
paper uses data from Inside Airbnb, American Community Survey (ACS), and the Department of City 
Planning (PLUTO). It concludes that within central areas, neighborhoods with lower long-term rents 
bear greater burdens from commercial short-term rental use. In addition, neighborhoods with higher 
Black and Hispanic population shares enjoy fewer benefits from casual short-term rental use. 
 

Working Experience 
Summer Intern, China Development Bank, 2012                                 
Principal Finance Intern, Standard Chartered Corporate Advisory, 2012 
Summer Intern, Roland Berger Strategy Consultants, 2011                     
GS Scholar, Goldman Sachs Group, 2011                             
 

Others 
Language: English (proficient), Mandarin (native)  
Programming: Python, Stata, SAS, GIS 
Legally authorized to work in the United States  


